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What is to happen if the parties dissolve their
partnership? This is a matter where the solicitor
is usually brought in at the commencement of the
dissolution.
The first step, obviously, is for the accountants
of the partnership to prepare a balance sheet and
profit and loss account of the business up to the
date of the proposed dissolution. The solicitor
will then take instructions from the partners as
to the terms of the dissolution. It may be that one
of the partners is leaving the partnership which
will be continued by the other partners. Or after
the dissolution, one of the partners is going to start
business on his own account. All these matters will
have to be provided for in the deed of dissolution.
It will have to state what amount the outgoing
partner is to receive, how the book debts of the
partnership are to be got in (sometimes the con-
tinuing partner will take them over as part of his
share), who is to be responsible for the monies due
to creditors of the partnership, and so on. Particu-
larly there may be a provision restricting an out-
going partner from carrying on the same trade or
business as the continuing partners within a radius
of, say, one mile, two miles, or five miles of the place
of business of the continuing partners. Forms ap-
plicable to all these circumstances can be obtained
from books of precedents.
When the partnership is dissolved it is necessary
to insert a notice of dissolution in the London
Gazette. Forms for this purpose can be obtained
from any of the principal law stationers. The notice
has to be signed by all the partners and verified by
statutory declaration. It should be sent to the
office of the London Gazette, Westminster, S.W., or

